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2)2#9).#$).$*1#$3#(,.+$1%95$,5$*1#$<#%&$%.+$-#<,.+7$).$3/22,&*$,5$,/&$0&,8*1$,-S#(*):#3?@$
"
_;+'.*+=(+*C"2$"'.*"L+2(+"I$$(;$&*=*$'C"'.*"4(5.*($"@(/+0"$('*0R"
"
!A.$%++)*),.7$%3$&#5#&#.(#+$).$*1#$).*#&);$&#3/9*3$*1#$(/&&#.*$3%9#3$2)2#9).#$5,&$*1#$-%9%.(#$,5$`b`X$).(9/+#3$
<#*B*,B-#$(9,3#+$,22,&*/.)*)#3$5,&$3)0.)5)(%.*$2#&2#*/%9$#'*#.3),.$,&+#&3$5&,;$#')3*).0$;)9)*%&<$(/3*,;#&37$
%9,.03)+#$ ,*1#&$ ,22,&*/.)*)#3?$6%9#3$ *#%;3$ %&#$ -/3<$ %.+$ 2&),&$ #'2#&)#.(#$ 2&,:)+#3$ &#%33/&%.(#$ *1%*$
6,21#,.\3$-/3).#33$%.+$*#%;3$%&#$8#99$29%(#+$*,$+#9):#&$#:#.$).$(1%99#.0).0$;%&=#*37$2%&*)(/9%&9<$).$*1#$
5).%9$4/%&*#&7$-/*$ *1#$6,21#,.$>,%&+$&#(,0.)3#3$*1%*$ *1#&#$ )3$%$ 9#:#9$,5$#'#(/*),.$&)3=$k$ ).(9/+).07$;,3*$
);;#+)%*#9<7$2,*#.*)%9$+#9%<3$%&)3).0$5&,;$*1#$(/&&#.*$K?6?$0,:#&.;#.*$-/+0#*$3)*/%*),.$81)(1$(,/9+$);2%(*$
*1#$*);).0$,5$,&+#&3$5&,;$#')3*).0$;)9)*%&<$(/3*,;#&3$).$2%&*)(/9%&?@"
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"
F.*"4(5.*($"@(/+0" +*=/2$" .2<.6A" &($120*$'" 2$" 4(5.*($[3" 3'/$0/6($*" 5+(35*&'3" /3" /$" 2$0*5*$0*$'"
&(=5/$A" /$0" /+*" 56*/3*0" >2'." '.*" 5+(<+*33" =/0*" (H*+" '.*" 6/3'" 1*>" A*/+3" 2$" /0H/$&2$<" 2'3" 3'+/'*<2&"
5+2(+2'2*3B""

4(5.*($"23"/"=/+N*'"6*/0*+"2$"*$0D'(D*$0"2$$(H/'2($"=/$/<*=*$'"3(1'>/+*"3(6;'2($3C"&(66*&'2H*6A"N$(>$"
/3"?$$(H/'2($#53"/$0"2'3"3(1'>/+*".*653"&;3'(=*+3"0+2H*"3'+/'*<A"*Q*&;'2($")A"5+(H202$<"/&&(;$'/)262'AC"
H232)262'A"/$0"&($'+(6"/&+(33"'.*"&(+5(+/'*"2$$(H/'2($"621*&A&6*B"@A"(5*+/'2($/6232$<"'.*"*$'2+*"2$$(H/'2($"621*"
&A&6*C" I&&(6/0*j" /$0" I&&6/2=k" 3(1'>/+*" /$0" *Q5*+'23*" *$/)6*" 2$$(H/'2($C" 5+(0;&'" /$0" 5+(O*&'"
5+(1*332($/63"'("/&&(=5623."'.*"1;66" +/$<*"(1" ?$$(H/'2($#53"'/3N3"'("0+2H*" 2$$(H/'2($"/'"3&/6*B" ?$"+*&*$'"
A*/+3"4(5.*($"./3"1(&;3*0"($"2'3"'+/$32'2($"'("/"4//4"=(0*6C"/$0"./3"&(=56*=*$'*0"(+</$2&"<+(>'.">2'."
3'+/'*<2&"/&J;232'2($3"'("*Q5/$0"/$0"(5'2=23*"4(5.*($[3"56/'1(+="/$0"2=5+(H*0"&(=5*'2'2H*$*33B"F.23"./3"
&($'+2);'*0"'("'.*")+(/0*$2$<"(1"2'3"(11*+2$<3">2'."'.+**"$*>"5+(0;&'3";$0*+"'.*"I&&6/2=")/$$*+C"&(=56*'2$<"
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!%"
!
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•" /"5+*=2;="(1"!-U"5*+"&*$'B"'("'.*"K6(32$<"L+2&*"(1"UV-"5*$&*"5*+"4(5.*($"4./+*"($"%-"#&'()*+"
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?$" /33*332$<" '.*" 12$/$&2/6" '*+=3" (1" '.*" I&J;232'2($C" '.*"4(5.*($" @(/+0" ./3" $('*0" '.*" 3;55(+'" 1(+" '.*"
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&;3'(=*+3C">.263'"E*6635+2$<"./3"1(&;3*0"($"*0;&/'2($"/$0"<(H*+$=*$'"3*&'(+3W"/$0">.*+*"4(5.*($"./3"
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"
F.*" 4(5.*($" G2+*&'(+3C" >.(" ./H*" )**$" 3(" /0H23*0" )A" K/H*$023." /3" '(" '.*" 12$/$&2/6" '*+=3" (1" '.*"
I&J;232'2($C"&($320*+"'.*"'*+=3"(1"'.*"I&J;232'2($"'(")*"1/2+"/$0"+*/3($/)6*B"?$"5+(H202$<"2'3"/0H2&*"'("'.*"
4(5.*($" G2+*&'(+3C" K/H*$023." ./3" '/N*$" 2$'(" /&&(;$'" '.*" &(==*+&2/6" /33*33=*$'3" (1" '.*" 4(5.*($"
G2+*&'(+3B"K/H*$023."23"5+(H202$<"2$0*5*$0*$'"12$/$&2/6"/0H2&*"'("'.*"4(5.*($"G2+*&'(+3"1(+"'.*"5;+5(3*3"
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"
I&&(+02$<6AC"'.*"4(5.*($"G2+*&'(+3"2$'*$0"'("+*&(==*$0";$/$2=(;36A"'./'"'.*"4(5.*($"4./+*.(60*+3"H('*"
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a*$*+/6"\**'2$<" 7(+C" 3;)O*&'" '(" '.*" '*+=3" (1" '.*"K(D(5*+/'2($"I<+**=*$'" /$0">2'." '.*" &($3*$'" (1" '.*"
F/N*(H*+"L/$*6C" 21"@20&("*Q*+&23*3" 2'3" +2<.'" '(" 2=56*=*$'" '.*"I&J;232'2($")A">/A"(1"/"F/N*(H*+"#11*+C" '("
/&&*5'"3;&."(11*+:C"/3"'.*"4(5.*($"G2+*&'(+3">.(".(60"4(5.*($"4./+*3"72$"/"5*+3($/6"&/5/&2'A"(+"'.+(;<."
/" $(=2$**:" ./H*" 2++*H(&/)6A" ;$0*+'/N*$" '(" 0(" 2$" +*35*&'" (1" '.*2+" (>$" 7/$0" '.*2+" &($$*&'*0" 5*+3($3[:"
)*$*12&2/6".(602$<3"(1",C%U-CMMX"4(5.*($"4./+*3" 7+*5+*3*$'2$<C" 2$"/<<+*</'*C"/55+(Q2=/'*6A",!BXV"5*+"
&*$'B"(1"'.*"4(5.*($"4./+*3"2$"233;*"($",!"G*&*=)*+",-,%"7)*2$<"'.*"6/3'"@;32$*33"G/A"5+2(+"'("'.*"0/'*"
(1"'.23"I$$(;$&*=*$'::B"
"
_;+'.*+" 0*'/263" (1" '.*3*" 2++*H(&/)6*" ;$0*+'/N2$<3" /+*" 3*'" (;'" )*6(>" /$0" 2$" I55*$02Q" ???" '(" '.23"
I$$(;$&*=*$'B"
"
`B$ 0GJKNSNGJL$

"
F.*"I&J;232'2($"23"&($02'2($/6C"/=($<3'"('.*+"'.2$<3C";5($R"
"
/:" '.*"/55+(H/6"(1"'.*"4&.*=*")A"/"=/O(+2'A"2$"$;=)*+"+*5+*3*$'2$<"$('"6*33"'./$"ZT"5*+"&*$'B"2$"H/6;*"

(1"'.*"4&.*=*"4./+*.(60*+3"*$'2'6*0"'("H('*"/$0"5+*3*$'"/$0"H('2$<C"*2'.*+"2$"5*+3($"(+")A"5+(QAC"/'"
'.*"K(;+'"\**'2$<"7(+"/'"/$A"/0O(;+$=*$'C"5(3'5($*=*$'"(+"+*&($H*$'2($"(1"3;&."=**'2$<:"($"(+"
)*1(+*" '.*" ,,$0" 0/A" /1'*+" '.*" *Q5*&'*0" 0/'*" (1" '.*"K(;+'"\**'2$<" '(" )*" 3*'" (;'" 2$" '.*"4&.*=*"
G(&;=*$'"2$"0;*"&(;+3*"7(+"3;&."6/'*+"0/'*"/3"=/A")*"/<+**0")*'>**$"@20&("/$0"4(5.*($"/$0"'.*"
K(;+'"=/A"/66(>:W""

"
):" '.*"5/332$<"(1"'.*"`*3(6;'2($"$*&*33/+A"'("2=56*=*$'"'.*"4&.*=*")A"'.*"+*J;232'*"=/O(+2'A"/'"'.*"

a*$*+/6"\**'2$<"'(")*".*60"($"(+")*1(+*"'.*",,$0"0/A"/1'*+"'.*"*Q5*&'*0"0/'*"(1"'.*"a*$*+/6"\**'2$<"
'(")*"3*'"(;'"2$"'.*"4&.*=*"G(&;=*$'"7(+"3;&."6/'*+"0/'*C"21"/$AC"/3"@20&("/$0"4(5.*($"=/A"/<+**"
/$0"'.*"K(;+'"=/A"/66(>:W"/$0"
"
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$
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;GJKNSNGJL$EFN;F$ENHH$=:$L:S$GMS$NJ$SF:$*;F:<:$1G;M<:JSB$

"
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"
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"
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